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I MARKETS;FINANGE,COMMERCE
MARKET RALLIES

AHERipSS
Baltimore and Ohio and

Union Pacific Both Make

Fractional Advances.

SOUTHERN ROADS GAIN

Local Committee on Federal Reserve

Bank Receives Indorsement Cot--

ton Ginning Report.

Br VT. STEALEY.
After a weak opening on the New York

Stock Exchange yesterday the market
rallied and many advances were noted.

Baltimore and Ohio, which opened at
J3 S. closed with a gain or i-- s. union
Pacific common closed at 1571-- 4, a gain
of 6-- The suit begun by holder of
the preferred stock did not cause weak-
ness, St 4 being maintained throughout
the day. There was unusually heavy
trading In Canadian Pacific. The stock
went as low as MGl-- i but gained 2

at the close.
Regardless of continued rumors that

Norfolk and Western, held by Pennsyl-
vania, would be sold, the stock closed
at ICO 4, an advance of 4 over the

Imiihi trained fractionally, and
declines were unimportant. Reports
from the copper trade Indicate almost
complete stagnation, buyers showing no

nTi,iv tn .nter bids at rjriees that In
some cases are quoted nearly one-ha- lf

a cent Delow recent jigurra ui .

metaL -
tmslnmalfd CoDDer sold tip' to -

.Fears were expressed that litigation may
defer the distribution of Union Pacific- -

holdings for many'months. The quarterly
dividend recently declared on Baltimore
and Ohio will be deducted at the enc?

of the current month. Union Pacific
mineri i!irhtlvr the undertone in this
stock Is distinctly flntu.

retroleum Stocks Off.

Mexican Petroleum lost 11-- !. and Cali
fornia Petroleum fell back fractionally.
Missouri Pacific notes advanced sharply
and avmnathetically: Missouri Pacific
rosa from 211-- 1 to 23 4. Southern Rail
way issues advanced smartly, the com-

mon selling as high as 241-- 4, and the
nrr.n-M- l rlosimr at 771-- 4. Of all sec
tion. In the country, the southeast is the

-- most prosperous today from the stand-
point of transportation.

Fnrelim markets failed to show the
slightest Interest In Americans rails, and
arbitrage dealers had the smallest day
in many weeks.

Pronounced ease In the money market
has broadened the demand for bonds.
Dealings yesterday exceeded J3.000.C00

with n. wider range of trading and a gen
eral stiffening of bids. United States
Steel 5s sold up to 101. Atlantic Coast
Line. Louisville and Nashville 4s rose
f mm 90 to 91 2: American Telegraph and
TeleDhone convertibles gained fraction- -

alls'. Bond brokers report difficulty in
nndinc-- offerings of the high grade Invest
ment issues, although bids have been
raised steadily since the turn of the
vcar.

. Surplus funds are rapidly accumulating
at this center. Call loans renewed at
21t2 per cent. Interior banks were large
buyers of commercial paper; Canada sent
another thlnment of JW0.000 gold here and
preliminary estimates foreshadow a largo
gain in cas.li by the banks that should
make a highly favorable showing in to
day's weekly, statement.

Stock exchange prices during the first
ten diva of January have shown a siud
born resistance that might ordinarily be
expected tto lower values.

I.ornl Stock MnrLrt.
' Transactions In the Washington Stock
Exchange yesterday coered a wider
range. In Capital Traction Ss S2.W0

changed hands at 108. One S1.000 Washing-
ton Railway and Electric 4 sold at SO. A

, XXO Washington Gas S brought 1051-- 2.

In the stock list 40 shares of Washing-
ton Railway and Electric common were
sold at 87 Five shares of Washington
Gas brought 84, thirteen shares S3 4.

Six shares of Mergenthaler brought 212 8,

and fifteen shares 212
One share of National Metropolitan

Bank stock was sold at 190.

Chairman Clapham, of the clearing-
house committee, which is urging Wash-
ington's claim as a Federal reserve city,
understands that his committee will be
heard by the reserve bank organization
committee Tuesday.

The committee probably will be given
about two hours in which to present
arguments. A brief also will be filed.

The District Bankers' Association at a
meeting at the New WHIard yesterday
Indorsed the clearing-hous- e committee's
work. B. F. Saul, a J. Bell, and R. N.
Harper were designated to render such
assistance as may be deemed neccssary.

At the hearing Tuesday representatives
of the Bankers' Association, Chamber of
Commerce, Board of Trade, and Retail
Merchants' Association will be present
to testify briefly as to the desire of Wash-

ington's business men that this city be
made the center of the Federal reserve
district. Practically all of the time, how-
ever, will be taken up by the clearing-
house committee members, consisting of
A. G. Clapham, H. H. McKee, George
"W. White, "YV. T. Gaillher, and John
Poole.

Southern Roads Gain,
The loss in net earnings of the roads

of the country in the first four months
of the 1914 fiscal year is computed by
the Bureau of Railway Economics at
S.7 per cent, the Eastern district showing
a loss of 13 per cent, the West, 61-- 2 per
cent, and the South a gain of 1 per cent.

The Eastern roads, which serve the big
manufacturing districts, have been es-

pecially the victims both in the volume
of business and In the net results. Cur-
rent earnings statements bear out well
the claim the roads In this section have
pending before the Interstate Commerce
Commission for higher rates to com-
pensate in part for the higher cost of
railroading.

The railroads of the South, on the other
hand, while feeling much the same In-

fluences which are in force in the North,
make a decidedly better showing, and in
addition to increasing their gross rev-
enues as a rule over those of the pre-
ceding year, have been able in many
cases to save some of the gain for net,
and at least have kept down the per-
centage of loss (where no gain has been
registered) far below that of the trunk
lilies.

Report on Cotton.
Cotton sinned prior to January 1

amounted to 13,333.074 running bales,
counting round as half bales, the Census
Bureau announced 'yesterday.

1 und bales Included numbered 1MS5;
cea island, 7420 bales.

G Innings by States; Alabama, 1.47.-S4-3:

Arkansas. SS3.i9: Florida. 6363;
Georgia, 276.477: Louisiana. 410.OS5; Mis-
sissippi. L143.0C7; North Carolina,

Oklahoma, SM.4S7; South Carolina.
1.M43S3; Tennessee. 354.C43; Texas, 3.3CS,-08- 0;

ail other States. 107.KC.
Sea lslas4 glnnlngi by State: Flottda.

2SJ66: Georgia, ,76Sf South Carollnh,
7.S86.

Local Banks Apply.
The Second National Bank and the Co-

lumbia National Bank have made formal
application for membership In the newr
system. ,

Maryland Wlna Snlt.
Judge Hulsler, of the Maryland Su-

perior Court, has rendered a verdict for
37,sl6 against the United Railway and

Electric Company in favor of the State
Road Commission in the latter' suit to
recover the cost of changing and relocat-
ing track. The.verdicS was for the full
amount asked.

Cotton Doric Affairs.
f Haskins & Scils, the accountant, have

started to work on Uw accounts or me
Mount Vemon-Woodber- Cotton Duck
Company, of Baltimore, and will probe
thoroughly Into- - the financial and business
relations between this company and the
International Cotton Mills Corporation
and Its subsidiaries. When they finish
their-- report they will submit it to the
bondholders'' protective committee. The
physlcla! condition of the Mount Vernon-Woodber- ry

company also will be ex-

amined.

NEW YORK STOCK MARKET.
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1040 XloxHiri radne. SS
39 National BUenit 1S

rjOO National E. & H 10S
10 Mtional Lead -- .. 43

100 Ncrada Con. Copper..... 11

SJOO New York Central....... 90t
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Total sales. 21L90O shares, acalnst 277.203 yesterday.
1M.909 3C.M5 From
Jannary date, 2,70430, acalsat L36JJ5S

.WEEKLY BANK CLEARINGS.
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OUTSIDE SECURITY NOTES.

New Tort. Jan. . SpecuLitini in the maricH
for ox&sfte eenritlM today nntiimed fairij acttrt
under the lead of th SUndanl OQ Sane, which
developed ooosiderable atrenxth, opedallx la soon
of tba banes whlcb nffered In yestenlajr'a abarp
wear, nasuuexon uu waa cooapicnoTia on an
excellent demand, adnoduc U pointa; Staodanl
Oil of Nnr Jcney surtd up alwet T pointa, At--

" ' sj"TSMPryTw r -

lanft nff.t.aTwva'nn mA !nta 8UBdtld
On of Indiana. Caltfornla OH. .Ohio Oil,, nod
PraHo Oil,and Gaa and n aoaberjt tnlowtr
rirfn atocaa aiso aooweo, imi.i,h.i

OO waa in fair demand, out aoma-arh-at

irreialar v , t
Th. Tobacco stocks, whll toady, irewJliactiTa,
JIarwtn. Mstort wr moderately aot. with

narrow prioa lioctaatlon. Union Padflo ralM. alter
reeedlne , recoTered. atlgatUr--

Wining atscka wen cnilet and ftatnrelrss.

MISCELLANEOUS BONDS.

Hew To, Jan. oooUUcais of
bonds: .

American timeltlae - . n
Amer. T. T. ert. 4....-..- .. .M..... JJ
A, T. at 8. F. general 4a. J
A-- T, .8. F. adra...." "
AUannUe Coast. Lin i N. 4a.. .......i... J
llaltlmora Ohio crt. 4a......-.....- ... 91

Brooklyn Rapid Transit percent notes. 1911.. 96

Central Leather Js.... ........ - w

Chicago. Burlington h. Qulrxr joint 4a. (5
Chicago, Milwaukee A St. Panl gnL 4a .. 100

Chicago,' XUlwankee V St. Panl crt. IHa. 101

Wabash rfti 4a...,
C K. I. k. P. Ry. gnL 4a..
&, n. I. P. By. eoL 4a
Delaware & lindaon crt. 4a......
Detroit United Railwaya 4s...
Eria general lien 4s..Eria ert. U". series B --...
O. Bay & W. deb. B
K. C-- Ft. 8. XL 4s -
Liggett i Xfyers Is... ...........
Liggett A. Xlyera Sa..........-- ..
Xlissoort Pacitla crt. 5a
Xilaaonrl Parlfie 40ear 4a..

84

63

X. JT., f. 1L. & H. crt. deb. 6a, 1S33, when ia'd 183

New xiirt Ballwaya adi Ss.... ...........
Nortnem Padflo 4s...,... 93

Northern Padflc ... 65
Pennsylrania 3a. 1913...... ... ....
8L I. XL & gnl. is. . Ul
8L L XL & rfi. 4a. -
St. Lods k riouthwestero coo. 4j ......
Seaboard Air Una adj. Sa. .... -
Southern Padne coL
Southern Pacific est. 4s. .... 87

Boutbern Pacme rfg. 4a.. .. .... 90

Southern Hallway 6a....... ....- V- .. 103

Southern Railway 4a--. ... .... 74

Soufhem Itaflway 4s. Mobile & Ohio dlr.. . 80

Teiaa A Pacific 1st 5a. - 103

Teiaa Co. crt. ............................... 102

Union Padne crt. 4a - 90
U. Steel t. Js.........-- .. 101

V.. N. Pa. 1st U...A. 103

Wcstlnghouae JUnufacturiog Sa. 90

Total salts, o.ow.ouj. against ciu.oro yesteraay,
S3.163.000 a week ago, and $294.000 a year ago.

NEW YORK CURB MARKET.
Foraiaaed tr W. B. Ulcba A Co.

AtlanU GoWfirlJ....w. .........
Bay State Gaa -
Braden Cuvrf.. ....... ...
Braden Copjw s...v.
Brftitn UolombU Copper............. Z'k
BeaTer .. ........... 30

Bockere Tipa Iio. ITT

Coldfield Coos.. .....-- . IS
Giraox Copper. ................M...
GoldfleJd Florence..M...aM.H. S

a ...... i
I ntefcoc tlnental Bobbrr..........M 7
Jumbo Kxteuioa.....H..M .....
Kerr La ac...,...... ........
La Rote. .
MazinaUan Trasalt.. .......
Maaon Taller.
Minei Co. of America.. .........
National Tramit................
Nerada HI1U.. ...........
NIpbaiDC Mine Co. ........,
Ohio Copper.
HIOUX ...........aj.aaHTemlskaming ...
Union Tank Line...... .
United Cigar Stores....
United Copivr.. -- .... ...
United Cupper
Yukon
Wettelaufer

NEW YORK

...

&

Bid.

:.

13
716

2
45

S
13

pfd -
Gold .... 2

. 6

r
59

72

Tl

97

U H.
L. 8. 78

75

92

6j

S. 8.
T.

......

.......

IS
U

92

Asked.

113

6

49-1-

13-1-6

New York. Jan. 3. Monty call the atock
exebasce todar opened at Vi per cent: hixneat. 3;
lowest, r; closinc 3 per crot. Most of tb
day loam were made ir cent.

Time money ratea aaln have receded U of
Ier cent from the preTioua day flfuroa. Tlve alt
around dedine is due the constantly torrrailiiz

of accommodation offer, and alao
minbhlos Imriry, kioce the limited retpnrrmentj
of borrowers bate been fairly well latlsfied the
last aeTeral day. Xoney flowing from U

larse volume tbls center and find
employment for lenders are forced to make ron
cesions in their term.

rut are per cent to prr for rixty
day, 4 per cent for ninety day, pr cent to
4U per rent for fonr month, and 4V PT cent
for flw and montbi.

Actirity atill prevaila the oommerdal ducoont
market, and the indications point farther low
erios of rates. Local imtitntiona bar absorbed
in the recent part considerable amounts of paper,
particularly the bleb trade variety, and this
das notes ia daily trowing scarcer The ruling
rate for the beat names remains per cent, with
some tales reported prr c?nt

COTTON STATISTICS.
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WALL STREET GOSSIP.

American Cigar Company has declared
the regular quarterly dividend of 1 1- -:

per cent on the common stock, payable
February 2, to stock of record January 15.

Chesapeake and Ohio, five months
ended November" 50, earned trifle over
2 per cent on Its slock, or about 1 per
cent under dividend requirements for the
whole year, ending June 20 next.

The known movements of money for
the week ended with the close of busi-
ness Thursday Indicate one of the largest
sains by the New Tork banks on record.
They, gained net from the Interior over

0.000.000 and sained In addition from the
subtreasury' over' $3,000,000. The aggre-
gate Increase In cash may reach C6.000,-00- 0,

Including other Items.

Report on If. A O.

The Baltimore and Ohio Railroad Com-
pany, reports for the six months ended
December SI. 1313 (December partly esti-
mated) as follows:

1913. 1312.

Gross 932.514.031 XS.4t9.23
Net after tales................. E.428.S99 14.U6.X9
Other income.. 1501537 1.811.777

Total Income..- -. ' ...... 11.941.136 16.029.138

Snrploa after charfes. . 5342,222 8.633,123

Deducting preferred dividends 'of 11,17$- ,-

W. shows
s

$&. fl

' t '' '- - 'L y.i
. . . . .- - '. . J . ...;. - . iviiTm.Tcn: ', .V-.Vr-.,- ' y -.
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1

4

S

3

o

XCddanga.

9

9
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I4.66u.000, showing a smalt margin over
the common dividends, which require ap-
proximately X4.CO0.O0O. Notwlthstandlnar
that acalnst the earnings for this six
munics period. In addition to current ex
penses there was also eharnd out ar- -
proxlmately ll.MO.Ooo on account of the
pannage Incident to the flood which oc
curred in the preceding fiscal

E. & C. Randolph o IV. "B. .lUbbs
. v.w. ii. mo opening tne maraci jwaus

lower all around, partly due to the an-
nouncement of it lllf In hlmtlr tha TTntoTl
flaclflc plan, but also partly on account
of the apprehension regarding the nature
ui me anil-tru- st legislation to be pro-
posed on the reassembling of Congress.
The decline did not ea far. however, and
by noon the market jyaa generally quiet
and Arm. Canadian was about the weak-
est of the leading active issues, he
market had rallied somewhat from the
low, but still generally ruled slightly un-
der last night's close. Reading was active
ana strong on reports of a big freight
movement, and numerous specialties
scored sharp advances, prominent among
which were the Tobacco issues. Trading
broadened In the afternoon untn it In
cluded a number of stocks In which there
had previously been but little business.
Missouri Pacific and Texas Pacific scored
substantial gains on reports that ar
rangements were believed to have Deen
completed for extending Missouri Taclflc
notes maturing next June. Call money
ruled easy at Sl--2 per cent- -

Lewis Johnson & Co. It Is difficult to
get the market down. It makes little
sags but comes back again easily. It
had rather a heavy look at the opening.
nut prices have Improved again. The Im
mediate nens of last few days has not
been encouraging and this attitude of
market Is all the more noticeable.

The sellln? of Norfolk and Western is
In anticipation of disposal of. its stock
by the Pennsylvania Railroad.'' or it may
be directly due to It. In any event it
looks as If this was a prime Investment
stock at a very attractive ngure. Trad
lng Is still restricted and consequently
a good deal of It professional, but I
think we arc steadily working into bet-
ter conditions.

NEW YORK PRODUCE

New Tork, Jan.
erata dealings, 6prina bran, in
2500; standard middling, 23.50; Western red dog,
29 JO; winter wheat, in sacks, in airlret
27.00; city bran, in bulk. 24.40; Argentina bran, to
arrtre. nominal.

RYB FLOCB-Stea- dy; demand ia inartire. Coed
to rhoioe. at XJOalSO.

CORNXIEAL-We- ak; inquiry la inactlre. KQn--
dried for export. X53; coarse meal. In bags, L41al.5L

BUCKWHEAT rw UK Quiet, but prvee steady
supplies are small. Choice quoted at 100a3.1X per
loo pounds.

HAT Iteccipts. 429 tons. Strong: choice
promptly: low grade quiet. Qnotatlona: No. 1 timo
thy, l.CTHaUO; standard, LC2al.05: No. 2. LOO;

No 3. E.90.
8TBAW Receipt. 20 tons. Steady: demand ia

lnartiTe. Long rya quoted at 8Sa90.
rOUK-Fir-m: small dealings. Mesa, 2X2Sa23.7S;

lamiiy. a.oca7.t: clear, aina-'o- g.

BtXF-Stea- dy; inquiry la moderate. Packet.
euro: ramiiy, ssocazooo.

LA1U Firm; moderate buaineia. Prima Western,
1L10; renned continent. 11.40; Sooth American,
1L90; rrsned Braailian, In less. 1190; beef stearine,
9 asked; lard stearine quiet: New Tork, H1.

BOSTON COPPERS.

Furnished by W. B. Hibbs i Co.

Adrenlnre .... ....
Bohemia
Calumet A. Arizona.. ......
Cammet ac llccta.
Copter lUngn.
East Buttr.
Franklin ...
Indiana .
Lake --..
La Balle .
Xlaaon Valley.. --...

36
11

Xlarflover ...,........
Xlirgrnthaler .... 211"

XILrhigan 7S

Xlohawk 42

North Rutle - 2P
North Lake -
Old Colony ...t. .......
Old Dceninion.. .... ..
Oneco ....................
Osceola ... ...
Qniney .....
Shannon ......--...- ..
fouth Lake.
Swift
Tamarack
Trinity

..I.

1

1

1
4

7
4

3
6

3

V)
6

29

4

United Fruit. 168

Utah Con ... 9
Victoria 1

Wolrcrine 42

BALTIMORE STOCK MARKET.

Milwaukee rtf. 4a

ITT SECURITIES.

91

BALTIMORE CITT STOCKS (nKO )
Sewerage 3s. 1980. 82

CA8 AND ELECTBiaa O. E. L. & p. C. XL 4. 1335 S5

Con. O. E. U. P. com., 100.

Con. G LMP. pfd.. 100 109

U. Ji U P. 1st a XI. 4. 1921 90

BANKS AND TRUST COMPANIES.
Fanners 4 Mechanics' National. 40

Fidelity at Deposit. 5- 0- - -
First National. 103. .. 115

German. 10O. ....... ... Vtr
Mercantile Trust aV Deposit. 169

Mnnsry Trust (Washington)
National Exchange, 100........ ....

RAILROAD STOCKS
Atlantic Coast Line It. R.. -
Atlantic Coast Line of Conn., 1"0
Northern Centra,
Seaboard Air Line pfd.. 10) 47

(Street raflwari.)
R. E. Co.. 59 21

RAILROAD BONDS.
A. C I cone. drb. .. . ....
A. a U of Conn. 89

A. C. U of 8. Car. Ja. 87
Florida Central Peninsula 5 102

Ga.. Car. Nor. 1st 5s. 13 . 102

Ga. Sooth, at 11a. 1st. 5s. 1VI3

Georgia ft Alabama con. Sa. 102
New Orleans. Mobile & Chicago 5s... 55
rotomae Valley 1st 6. 1941.

Seaboard 4a (stamped). ......
Western XIaryland 4a, 1952..

(Street railways)
Anaeoatia as Potoman 5s . ..
B. S. P. t a 1st 4l, 1353

Chicago Railwaya 5s.a a Ry. Co. 1st 5. 1923

C. a C. O. Ar E. Co. s. 1909..
Clty i Suburban 1st Sa, 1922...
Fairmont & Clarksburg Sa.
Knostllle Traction 1st Sa. 1938.

63

1

50

.80
7v;

3".
K4

101

50

IK

102

C

..... 94

.'!k5
90

.... 102

....
... 101

Memphis Street Railways 3s 94

Ry. ft E. fond. 5c. 1963.
United By. ft E. Co. 1st 4s. 1919

United B. ft E. Co. Inc. a. 1949 62
United Bauwayi ia, notes -- . 99
Virginia Railway ft Power 5e
Wash.. Bait, ft Annapolia 6s 80

MISCELLANEOUS.
A. a L. of Conn. (ctfs.) 100

Cottod Duck Ss. 44

Consolidation Coal 6a. 109

Ekborn Fuel 5a.... 93
Br. Co. 1st 4a, 1951.. 38

Asked.

Asked.

United

United

German Fire, 100. IS
Houston Oil com. (T. O
Pa. W. P. com...................... --.
Pa. W. P. 5a.- .-

mod

sella

18.03

Bid.
1

1

63

420

art

3
4

9

3

33
1.(0

43

-- '
1

4

50
.9G

74
C2

6
1

M4's
29

4
169

9
1

41

Bid.
90

98

SO

4s

99

5s

101

161

117

233
121

24

90

103

102

103

103

76

97
103

103
96

87
83

62
100

92

100

93
41

ii
67

90

BALTIMORE WHOLESALE MARKET

Baltimore. Jan. 1 timothy, 19.09;
standard timothy, 1L50; No. 2. 17J0allO9; No. 3,

light cloxer mixed. n.OOalTJO; No. 1,
18J0al7.00: No. 2. 15.OOal6.00: hesryjl5J0al.t0: No.
1 clorer. UJOallOO; No. 2. 13.00al6.o4; no eaUblished
grade, 10 OOalS.00: sample grade as to kind, quality.
and condition, ltunaixm.

STIIAW-N- o. 1 atraigh. rye. new. 16.00aMJ6; No.
2 straight rye atraw, new. 13.S0al6.CO; No. 1 taaglad
rye straw, lLSoalxOO; No. I wheat straw, 8J0;
wheat straw. No, 2. 7.C0; No. 1 oat straw. UOmlO.00;

z oat straw. i.C0a900.
UVE POULTRT Chickens, old hens, henry. lb..

16; do., small to medium, per lb.. 15; do., old roos-
ters, per lb., 10; do., young, lane. lb,. IS; dncka.
15 per ln; taceoral, young, per pair, 25; do., old.
prr pair, 25; mines, fowl. oil. 33; do., young and
choice, each. 63; do young, poor and amalL 25a35;
turkeys, per lb, 13a20; do., old toms, per lb, 16;
geese, nearby, per lb, 18; do. Southern or Western,
per IkC. 12all; do, Kent Island. 18.

DRESSED POULTRT-Tnrk- ey hen. Per lb-- S:
do., medftnn hens and rounw mbbleraL per lb..'2oaxl:
da. rough and poor, prr pound, 12: chickens, cbcaoa

HaH: rooatera, prr lb, MaUl ducks, txscieav Mi
par rk. Mall; geese, nearby, per lb., fat, tlaI7;.4W
waafcra ana Bootham, per Bx, rait.

BV1G4W Vanlaarf. Pamarrlranl. and naaalaf aataSi.
loss oaT, doa, 30; Western firsts, loa off,-- par daa-- j
x; west Virginia flrsta, loas off, per oos,
Sootnem flrsta. ion off. cer doa 2s. i .

BTJITES-Creame- ry. fancy, per lb. JOxVsJxHj

choice, prr In, Zfax; flo.. good, m, nMauam
da., rarints lb.. 3a33: dc.. bloeka. txer lb XaaSV

ladles, per lb, Sa23; XIaryland and Pesnajrlrasun
rolls, per lb, SOall: Ohio roOa, per lb, I9aa; wass
Virginia roDa, lb,. ltaS; per lh,"Ha8:
Maryland. Virginia, and Fesnsylfanla dairy prrnts,
per lb, S; proceaa batter, prr la, TW3. ,

I CHICAGO GRAIN. MARKET.

Fiiroirhed by-- B. Httbs ft Co. .
WHEAT-- fXpen. Higtt. low.

Ma- y-
July.....

CO ru-t-
May .

July....,
OAT-S-

Xlay ,
July....,

CHICAGO PRODUCTS.

VmtttiMl TNhta
Clcst.

Xlay..-- ..

ixaiC
RIBS
May..... 1L33

NEW ORLEANS COTTON.

Furnished Carpenter

Open. Blgh.
January......
March
May........

October.

b.

91

-

63

3P

91

87

43
tvn

3

fyv XT. S. ft C2a

Low.

wt

tvittsr ( nr xria4i. Lear.
. ........ 3.15 2L37 JL1S XX3J

.. IL1T IL39 laa MJ

.... 1U5 U.O tL

by N. L. ft Co.

12.40 Hi
12.62 12.75

. 12.72 12JC
July 1241 12.93

...... 1L80 11.83

12.43

12.61
UK
UTS
1L76

WASHINGTON STOCK EXCHANGL

Sales Regular call, 12 o'clock noon.
Washington Gaa Sa. X3 at 106.
r.rJtal Traction Sa. 81.000 at 108.

Wsxhiniton Railway and Electric 4a. tl.003 at 80.
Waahtnxtou RaRwsr and Electric mnrmoTi, 15

.t tru.
Waahlnrton Gaa. t at S 83. J IL

I Mergenthaler. 5 at 2. 10 at 212.
National Metropolitan Bank, 1 at 199.

call:
Mergenthaler. 2 at 212. 2 at 2,
Capital Traction sa, ILS00 at 1C8.

Waahlnrton Gas. 2 u 84.
Washington Railway Electric common. 25

GOVERNMENT BONDS,

U. S. registered 2a.
U. 8. coupon 2f...
U. 8. reg. 3s..U. 8. ooopon 3a....

res. ta

87

65

a

64
6J

3
36

Closing
Bid. Asked.
12.31 12.52

12.69 12.70

12.81 12.H
12.0 1291
1U1 1LS3

83.

After
217.

and

Bid. Asked.
97 99

97. ...

2

101 103

.. 101 10
..... 111 112

U.,B. coupon is..... ...... 111

GAS BONDS.
Georgetown Gsa Ca, .......... ... 100

Washington (las Ss - 106

Col. Gsa ft Flee ta -- .
CoL Gaa ft Eire; deb. Ss

RAILROAD BONDS.
Capital Traction Ss - .108
Anacostla ft Potomac 5s ... 97
City ft Suburban Sa .... . 99
Couxmbla Sa ........ .. 90
Columbia 6a... 100
MetropoUUn 5a. - ... 104
Washington Railway ft Electric 4s ... 79

Washington, Alex, ft Xlt. Vernon 5s. 99

MISCELLANEOUS BONDS.
Potomac Electrio eona. 5s.-.- .... 99fa
Potomac Electric Light Sa . 106

Chesapeake ft Potomac Telephone Ss.. 103

American Tclephooa ft Telegraph 4a. 90

American Telephone ft Telegrapn 4a. 90
Waahlnrton Xfsrtet Ss. D2T.
Washington Market St, 1947

Washington Market Cold Storage Sa.
Norfolk ft naahlngton' Steamboat Sa . XX

PCBUO CTIUTT STOCKS.
Capital Traction. - 113

Washington Railway ft Elecrne coco,.. 87
Washington Rallwsy ft Electric pfd. STVi

Norfolk ft Washington Steamboat..... 130

Washington Gaa ..... .............. 83

Georgetown Gaa........ ..v.... ..... 95
Cot Gsa ft Electric. 11

American Telephone ft Telegraph... 11T

TTT-- 3tACUI.SE STOCKS.
Mergenthaler LuKtypr i. 272
Lanston Monotype... .; . 80

MIN1NO STOCKS.
a 25

NATIONAL BANK STOCKS.
American ....... ..... ... . 153

Capital ..... 200

Columbia ................................... m
tiaunrrcial $' 185

District ......... 143
Federal ..... 134

Lincoln 162

Xfetropolltan ... ......... 185

Riggs . SM
Second Natunil 159

Natknxl Bank Washington 249

TRUST COXIl'ANt STOCKS.
American Mecuntr ft Trust.. .... ."235
Nstional SaTincs ft Trust......... 265
Union Trust ... .122
Washington Loan ft Trust ...... 225
Continental Trust 113

SAVINGS BANKS STOCKS.
Home . ... ... . 375
Bank of Commerce ft Savings ... 13

East Washington ..... 1

rlltE INSURANCE STOCKS.
Arlington ....... 12

Corcoran -- ....- 8)
Piremra'a . . . 1S

n . 26)
National Union... .. . 5

TITLE INSURANCE STOCKS.
Commcla ........... . S
Real Estate..... 85

XUSCELANEUCS STOCKS.
Chapln-Sack- a ..... ... ITS

D. Paper XXTt. Co..... 134

Grsphopbone com ... .. ..
Grxpbopbooa pfd .......
Merchanta' Transfer ft Storage. 104

Security Storage U8
Maahington Market It

WASHINGTON PRODUCE.

65
64

3M

at at

at

at

u.

......

......

70
70

of

a

97

196

107

106

108

80
97

100
X
105

1C3

103
103
MS

115

90
90

200
S3

"12

213
84

179

259

131

249
120

Quotations siren brlow an for large) lota of good
marketable goods only. Jobbers' prices are higher.
Lcwer grades may be sold for lesa.

Fresh eggs slightly lower. Drewed poultry tinner.
Lire poultry and dressed mats unchanged.

Frulta and regetablea marked by fair market.
The movement waa quiet. Cranberries ruled higher.
Brussels sprouts were stronger. Orangea In fair de-
mand at fair figures. Grapefruit firmer. Sweet po-

tatoes firmer. Celery easy. Other goods unchanged.
EGGS-Nea- rby firsts, per dor., 30; da. South-

ern. 30.
LARD Tub. purr, per lb, 124s 12; do, common.

per lb, 10all. Cottooteed oil. per can. 4 02.
BUTTER Best print, new. per lb, 39; tub. per

lb, 38; process per lb., 2Ca2T: undergrades, per lb,
26a2S: per lb, 19a2L

ClIEESE-Nc- w lort, new, per lb.. 17; fiat, pel
lb, 16; Swiss, domestic, per lb, 23; da, foreign,
per lb, 23.

LIVB POULTRT-ne- ns. prr lb, 16; roosters,
per To, 16; spring chickens, per la, X7a!9; ducks,
per lb, 15al6; tnrkeyx, per lb, 20a2L

GREEN GOODS-Ta- per bbL, L75e2.23: sweet
potatoes. North Carolina, per bbL, L00a2,S; da.
natlre. per bbl . lSOa'SO; potatoes, per 2.10a
2.35; da, Na 2. per bbL, LOOalTS; beans. Florida.
per basket SCua.OO; cabbage. New Tork, per
100 pounds, 1JOS2.00; do, natlre, per bbL. 73a
LOO; da. Florida, per bbl, 2.10x159; car- -

rota, per bunch. 2a3: radishes,
per 1W, WILWi lettuce, tr oaiacx kmui,
ermblings, per crate, LOOsLSO; celery, prr dox.
35sS3: da. per crate, 2,50alS; cucumbers, per baa.
2.50x3.59; Western yeUow onions, per nag. --Uairi;
wblta onions, per bus, 2.0O2J0: beets, per 100, 2.00s.
3 30: eggplants, per crate. lOCaLOJ; turmps. per bbL.
tfaLOO; do, per 25a40; tomatoes. Florida, per
crate. 2.50a3J0; da. New York hothouse, per lb,
20i25; cauliflower. California, per crate. LTSaZOO;

da. Florida, per bit, 2.00x3.00; mmrkins, each,
5al0; spinach, per bbL. L50a2.00; kale. bbL. 65a73;

cranberries, per email box. 2.75x3.00: uo, per
4.00; da, per bbL. 9.00x14.00; Brussela apronts,

per quart, 15a20; Florida peppers, per cnte, 2J0a
X50; per baa, xaoaz.75; riorlaa peas, per naa., iin
(.00.

DRIED GOODS-Na-ry beans, per bus.. 2.Xa2,B;
DRESSED POULTBT-Chickc- ns. per lb, 18a20;

hens, choice, per lb, 17sl8; ducks, per lb, 18a20;
lurxeys. per ia. aaa; roonera. per ia. 11.

LIVE 8TOCK-V- esJ calres. choice, per lb, UHaB:
medium, per lb, 10; common, per lb,, 8a9; spring
lambs, beat, per lb, 8aS; da. ordinary, per lb,
(Ha7: fa sheep, per To, tal.

DRESSED GOODS-Drea- aed pork, lightweight
per lb, 11x12: da. heary, per lb., 10alo; rabbits.
per doa, 2.00x250.

HEEDS-Cloi- er, red. pet lb, 7au: da. aiaae.
oer lb.. 19: d-o- alfalfa, per lb, 10all: ttmothr
seed, per bushel. lT5at65; orchard graaa. per buxhat.
LSOaLTI: red top, per Tn, 22x23. Blue grass, per
bushel. l.tOalJu.

HAT. STRAW, AND'CORN-Ha- y, best timothy,
per ton. 18.00; da, medium. 17.00; old hay. 10.OC

16.00: straw. Ions rrr. per ton. tangled
rye. ia.00ali.75; wheat straw, corn, ear. per bbl.
X3.T5.

WOOL AND JIIDES-W0- 0L wsahrd. freo of burn.
per lb, 25s3; wool, mnraahed. per lb, 22x26; hides.
dry, per lb.. Uais; salt hklea, dry. per ID, ia; satv
hides, per lb, 13: calfskins, green, each, IJOaLTS;
green hldea, per lb, 12.

Hs

sack.

box.

box,

100;

FRESH FISH AND CKABS-IPrt- cea gtrea below
ars-- by the pound unless otherwise stated.) Butter
and stars, larga, 10al9: carp, at; crocus, medium ta
lam. bbL. 10.maH51; da. smsJL T.trjxxw; xuy
mackerel. 8; rock, bolunx. 20: da, medlom. 20: do.a balance of approximately young, per Th., Kal8; da, mixed,' eld and young, pan, II; whlu perch, largo, lla; da, xrhltai saulL

niASCIAL.

Yearly Statmnt of Income
for the ten months exstltec DetrtiiiW 31. 1913. must be Hed
with the Internal Revenue Collector oa or before March 1st, 1914.

' We recominend that iocSvidtiaus having tocoaies ia- - excen of
(3,000 obtain a copy of the form jutt issued and thta preptm
txiestidves the filim of the necesMtry tatetBet.

WriU or call for copy of tk official form.

A. B. Leach & Co.,- Iavtrstsseat Seenrltlea.
14 Broadway, Naw Yrfc

tOalS; yellow perch, large, 12: da. small. 9; salmon
trout. 12; gray trout, large. 10al2: da. small. taM;
Sounders. 6aI2: catnsh, loan; green pika.. natlre. IS;
eels, medlpm to large. 6al; spots. large. U; tailors.
larga. 13; da. small, JO; sturgeons, dressed. 25; do,i ,'?"..a): d,m W). La- - aJPra. aa to
alse, lal2: aeauopa. per qt, (3; shrimp, per qt. 3J;
bluessh, 15; salmon. 25: fresh cod. 13; haddock, at;
Spanish mackerel. I5a3; Potomaai baas, boiling. 25;
do. pan. 13; shad. roe. "each. 2.00: da, buck. each.
LOB. ,

FBUITS-N- ew trpie,. pe, fcbl., LSOaftOO; lemons,
per box.. orangea. California, per box. 4.75a
3.00; do,, Florida. r00s2.7S; tangertaea. Florida, per
strap. SOOaXSO; pineapples. Florida pines, per crate,

limes. pe IS), 85aL09; grapsa. Malaga, per
bbL keg. 4JCa7.00; grapefruit, per crate. 3,50a4.25.

IMP0BT8 SHOW DECHEASE.

F.IDorta, Honerer, Gained la Jttly
to Korember Period, of 1013.

Statistics roado public by the Depart,
ment of Commerce show that while Im-
ports of the United States from July to
November, 1913, were slightly behind the
corresponding months of 1912, they were
much greater than were the exports and
Imports of the same months in 1311. In
exports the five months of 1913 lead the
corresponding months of 1912.

Imports for November. 1912, were $143- ,-

222,721 as compared with SU3.094.SD3, for
November. 1912, a decrease approaching
$3,000,000. Imports for the five months of
1913 were $72S.ST0ul, as compared with
r779,E5.SS3 for the corresponding period
of the preceding year, a decrease ex
ceeding J00.000.000.

Kxports for November. 1913. were Cl,
SM.2K. as compared with jrTS.:.131 in
the same month of 1912, a decrease of
nearly 133,000,000. Total exports for the
five months' period. July to November, in-

clusive, of 1913, were H.0SLS51.6X5. as com-
pared with i,049,2S5,SS3 for the correspond-
ing period of the preceding year, show-
ing an Increase In 1913 in excess of

Comparing the exports with the
Imports, it shows a trade balance In our
favor of $353,651,454 for the five months'
period.

The total exports of manufactures for
November, 1913, were tll5.720.5S4. some-
what more than $13,000,000 below those
for November, 1912, but more than $&000.-00- 0

In excess of November. 1911. Consider-
ing the total exports of manufactures
for the five months' period, July to No-
vember, inclusive, it will be seen that
exports for this period in 1913 were less
than $L500,000 behind the same period
of 1912 and almost $$0,000,000 ahead of that

Lot 1911.

for

WHEN CANADA

WANTS GOLD

(Corjright. 1)14. by C. L Keys, New Tork.)

In a two weeks' period the banking
houses in New Tork shipped to Montreal
about tl3.000.000 of sold. The movement
was so much bigger than usual that It
attracted a treat deal of public attention
and thousands ot people all over the
country wanted to knoA- - why New York,
which is a much more powerful financial
center than Montreal, allowed the Cana
dian banks to take sold away from this
market at a time when our own finances
need more bolstering than at any other
time of tho year on account of our big
crop movement. As a matter of fact the
withdrawal of cold for Canada was one
ot the direct causes for an Increase in the
borrowing rate in New York on call from
about 4 per cent to about 10 per cent. In
other word?. Canada took gold which was
really needed In New lork.

Of course, the fact that the New
York market oned money to Canada,
otherwise the Canadian banks would not
hae been able to get gold so easily.
Always the big Canadian banks hao
call loans In the t'nited States of some-
thing oer J100.00i).0u0. These loans are
biggest at the time of the year when the
Canadian market does not need much
credit, and they contract during the fall
and winter when the Canadian wheat
crop is moving into foreign markets, for
that is probably the fundamental factor
in the case.

This year Canada had a big wheat crop
which was sold at high prices. What is
more, the crop came out early on ac-
count of good weather and the price
about J rents a bushel higher than last
year, due partly no doubt to the fact
that part of Europe, which normally pro-
duces considerable wheat, was at war
when the crop should have been planted
and attended to this year. As a con se
quence of quick exports of wheat. Canada
has created a temporary credit in foreign
countries of something like C00.000.oca It

part ot this credit that the Canadian
banks arc converting into gold coin in
order to strengthen their resources and
permit them to expand their credit facili
ties for the carrying on of the n inter
business in Canada.

The position Is the reverse of the nual
position. Canada Imports about
of goods ct ery year and exports only about
KmO.ogu.vW. a very substantial part of her
Imports arc from the United States, and
practically few of her exports are to tho
United States. Therefore Canadian busi-
ness is usually a debtor to American busi-
ness. If one can put It that way, and as a
rule Canadian money Is movlm? south
across the border rather than the reverse.
It is only the fact that the biggest export
movement is crowded Into a few weeks of
the year that gives her a strong and Irre-
sistible call on the money supplies ot the
United States at this period.

These International movements ofmoney are naturally perplexing to the
layman: but after all they are pretty
much the ordinary machinery of barter
and trade, and are not to be confused
with the movement ot funds that are go-
ing Into investment. If Canada, through-
out the whole year, buys abroad more
goods than she exports, naturally ahe
will have to draw upon Ihe homemade
wealth for the balance cery year; but
if In two or three months she exports
more than she Imports she will. In that
brief period every year, bo In a position
to be also an Importer of money which

III take the form of gold when the
banks of Canada demand It. One of the
minor reasons why the banks arc de-
manding It at this particular moment Is
that they have a new bank act In effect
which requires the putting away of larger
gold reserves than formerly. If they did
not particularly need gold, they would
naturally take some of their New York
balance away in some other form, be-
cause gold is not. by any means, the
easiest form of money or credit to trans-
fer from one place to another.

Of course the movement of money and
credit to and fro is a very Involved and
perplaxing subject. It requires men of
great technical training and skill to be
able to forecast with any deflnlteness
whatever, what lines of credit or what
amount ot gold, as the case may be.
will be required In all the foreign mar
kets of the world at any particular time.
For Instance, at the samo time that we
are shipping gold to Montreal we were
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New York banks were also sending realmoney Into" the subtreasury in Newlork for the benefit or tn. ,.

i ,Dfca,aM of toe very Intricate anddelicate adjustment of credit, leading totransfers like this, that men who artsonly half-train- la, finance, or who haveonly an academic knowledge of It findthemselves unable to form very Intelli-gent opinions as to what will be theresult of the proposed changes in thecurrency and banking lawsj of the coun-try. 'With the exception of a few men to
whose minds the whole banking ma-
chinery of the country seems like an open
book, there are very few Indeed who
would Hko to predict the effect of tha
proposed currency bill, for Instance, upon
amy 01 tne intricate and delicate opera-
tions of exchange either between the New
Tork banks and their Canadian cousins
in the north, or the same New York
banks and their Western friends in San
Francisco.

The only conclusion to which the ordi
nary critic can come to Is that if there
are going to be changes

and pretty nearly everybody recognizes
that there ought to be such changes
we must at' the same time reconcile our-
selves -- to a disturbed pause of adjust-
ment in the operation of the banklngma-chlner- y

during the change It is frequent-
ly necessary to shift gears on a bill, but
few men are so unreasonable as to ex-
pect to make the shift without the pas
sengers in the car knowing aboutlt. Dell'
cately adjusted machinery has reached
no such point ot perfection, whether tha
term "machinery" be used In aui actual

alio shipping to San Francisco, and the or metachorlcal sense,


